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Minutes of 2017 Annual General Meeting of Shareholders of  
ECOVE Environment Corporation  

(Original company name：KD Holding Corporation) 

(Translation) 
(This document is prepared in accordance with the Chinese version and is for reference only. In the 

event of any inconsistency between the English version and the Chinese version, the Chinese version 

shall prevail.) 

 

Time and Date of Meeting: 9:00 a.m., June 26, 2017 

Place of Meeting: No. 127, Sec.7, Zhongshan N. Rd., Taipei, 

Mellow Fields Hotel 505 Room 

 

Total outstanding shares of KD (excluding the shares without voting right as 

stipulated in Article 179 of the Company Act)：66,783,648 shares  

Total shares represented by shareholders present：48,677,735 shares 

Percentage of shares held by shareholders present：72.88% 

Attendees：Shean Bii Chiu (Independent director), Yang ming Liu (Director), 

Michael Yang (Director), Ming Cheng Hsiao (Director),  

J. J. Liao (President), Shyu-Rong Ueng (CPA), 

Frank Kung (Attorney-at-law)  

Chairman：Jiung-Hwa Lin, Chairman of the Board of Directors 

Recorder ：C. N. Jiang 

 

The aggregate shareholding of the shareholders present constituted a quorum. 

The Chairman called the meeting to order. 

 

Chairman’s Address：(Omitted) 

1. Report Items  

(1)  The company’s business report of 2016. (See Attachment 1) 

(2)  The audit committee’s review report of 2016. (See Attachment 3) 

(3)  The directors’ & employees’ remuneration of 2016. (See Attachment 5) 

(4)  The Status of guarantees provided by the company as of the end of 2016  

As of the end of 2016, the aggregate amount of guarantees provided by 

the company was NT$667,708 thousands and the highest amount for a 

single enterprise was NT$667,708 thousands which are all under its 

respective ceiling. (See Attachment 6)  
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2. Ratification Items  

(1) Adoption of the Company’s 2016 Business Report, Financial Statements 

and Consolidated Financial Statements (Proposed by the Board of 

Directors) 

Explanatory Notes： 

The business report, financial statements and consolidated financial 

statements of the Company for the year of 2016 have been approved by 

the Board of Directors, with the financial statements having been audited 

and certified by Mr. Shyu-Rong Ueng and Ms. Shu-Chiung Chang, the 

CPA of the PricewaterhouseCoopers. The above-mentioned documents 

subsequently examined by Audit Committee pursuant to Article 228 of 

the Company Act. The Business Report and Financial Statements are 

hereby submitted for adoption. (See Attachment 1〜Attachment 4)  

Voting Results：Shares represented at the time of voting：48,677,735 votes 

Voting Results* % of the total represented 
share present 

Votes in favor ：48,449,611 votes 
(6,619,507 votes) 

99.53% 

Votes against ：5,696 votes 
(5,696 votes) 

0.01% 

Votes invalid ：0 vote 0.00% 
Votes abstained：222,428 votes 

(6,340 votes) 
0.46% 

*including votes casted electronically (numbers in brackets) 

Resolved, that the 2016 business report, financial statements and 

consolidated financial statements be and hereby were adopted as submitted. 

(2) Adoption of the Company’s Distribution of 2016 earnings (Proposed by 

the Board of Directors) 

Explanatory Notes： 

1) The 2016 net income after tax is NT$848,096,850, after setting aside 

legal reserve NT$84,809,685, and remeasurement arising on defined 

benefit plans are recognized in retained earnings in 2016 NT$6,188,895, 

adding the unappropriated retained earnings as of 2015 

NT$603,869,520, the retained earnings available for distribution in 

2016 is NT$1,360,967,790. The proposal is that NT$757,172,620 will be 

cash dividends to common shareholders (NT$11.37 per share based on 
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common share outstanding is 66,593,898 shares). 

2) Upon the approval of the Annual General Meeting of shareholders, it 

is proposed that the Board of Directors be authorized to determine the 

record date to distribute the cash dividends and other relevant issues. 

3) In case that the total amount of common shares outstanding may 

change and the ultimate cash to be distributed to each common share 

may need to be adjusted, it is proposed that the Board of Directors be 

authorized to adjust the cash to be distributed to each common share. 

4) Cash dividend distribution ratio is calculated and rounded to NT$, the 

difference is recognized and balanced in other income or expense. 

5) The 2016 profit distribution proposal is referring to Attachment 2. 

Voting Results：Shares represented at the time of voting：48,677,735 votes 

Voting Results* 
% of the total represented 

share present 
Votes in favor ：48,449,611 votes 

(6,619,507 votes) 
99.53% 

Votes against ：5,696 votes 
(5,696 votes) 

0.01% 

Votes invalid ：0 vote 0.00% 
Votes abstained：22,428 votes 

(6,340 votes) 
0.46% 

*including votes casted electronically (numbers in brackets) 

Resolved, that the distribution of 2016 profits be and hereby was adopted 

as submitted. 

3. Discussion Items (I) 

(1) To approve the amendment of the Company’s “Procedure for 

Acquisition and Disposition of Assets” (Proposed by the Board of 

Directors)   

Explanatory Notes： 

Please refer to Attachment 7 for the comparison table between the 

existing provisions and amendments of “Procedure for Acquisition and 

Disposition of Assets”. 

Voting Results：Shares represented at the time of voting：48,677,735 votes 

Voting Results* 
% of the total represented 

share present 
Votes in favor ：48,446,540 votes 99.52% 
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(6,616,436 votes) 
Votes against ：8,767 votes 

(8,767 votes) 
0.02% 

Votes invalid ：0 vote 0.00% 
Votes abstained：22,428 votes 

(6,340 votes) 
0.46% 

*including votes casted electronically (numbers in brackets) 

Resolved, that the above proposal be and hereby was approved as 

proposed. 

(2)To approve the amendment of the company's “Articles of Incorporation” 

(Proposed by the Board of Directors) 

Explanatory Notes： 

Please refer to Attachment 8 for the comparison table between the 

existing provisions and amendments of ”Articles of Incorporation”. 

Voting Results：Shares represented at the time of voting：48,677,735 votes 

Voting Results* 
% of the total represented 

share present 
Votes in favor ：48,446,640 votes 

(6,616,536 votes) 
99.52% 

Votes against ：8,767 votes 
(8,767 votes) 

0.02% 

Votes invalid ：0 vote 0.00% 
Votes abstained：22,328 votes 

(6,240 votes) 
0.46% 

*including votes casted electronically (numbers in brackets) 

Resolved, that the above proposal be and hereby was approved as 

proposed. 

4. Election 

(1) Election of the Company’s 7th term Directors (Proposed by the Board of 

Directors) 

Explanatory Notes： 

(1) The 6th term of the office of the directors will expire on June 22, 2017. It 

is proposed that the term of office of incumbent directors be extended 

until the time new directors have been elected and assumed their 

office. 

(2) Pursuant to Article 17 and 17-1 of the “Articles of Incorporation”, it is 
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proposed to elect 9 directors (including 3 independent directors) for 

the 7th term that is to be effective from June 26, 2017 to June 25, 2020.  

(3) The election is in accordance with “Rules Governing the Election of 

Directors”.  

(4) Besides CTCI Corporation, no other shareholder owning more than 

1% of outstanding shares was nominated as candidate for directors 

(including 3 independent directors) during the nomination period 

from April 7, 2017 to April 17, 2017. 

(5) The list of candidates has been approved by the Board of Directors of 

the Company on May 11, 2017. The relevant information is as 

follows：  

Category 
Candidate 

Name 
Education Experience Present Position 

Number 
of Shares 

held 
Director CTCI 

Corporation 
Rep.：  

J. J. Liao 

MBA, EMBA 
Program in 
Finance, 
National 
Taiwan 
University 
Master of Civil 
Engineering, 
National 
Central 
University 
 

Executive Vice President 
of ECOVE Environment 
Corp. 
President of SESC 
 

President of ECOVE 
Environment Corp. 
Chairman of SESC 
Chairman of Leading 
Energy Corp. 
Chairman of Fortune 
Energy Corp. 
Chairman of HD 
Resource Management 
Corp. 
Chairman of Yuan Ding 
Resources Management 
Corp. 
Managing Director of 
Xing Ding Corp. 
Director of 
SINOGAL-Waste 
Services Co., Ltd.  
Chairman of G.D. 
Development 
Corporation 
Vice Chairman of 
BORETECH Resource 
Recovery Engineering 
Co., Ltd. (Cayman) 

38,457,105 

Director CTCI 
Corporation 
Rep.：  

Y. P. Shih 

M.S., Civil 
Engineering, 
University of 
Washington 
B.S., 
Environmental 
Engineering, 
National Chung 
Hsing 
University, 
Taiwan 

Leader, Environmental 
Protection 
Administration, EY 
Technical Specialist, 
Environmental Protection 
Administration, EY 

Vice President of ECOVE 
Environment Corp. 
President of HD 
Resource Management 
Corp. 
President of Yuan Ding 
Resources Management 
Corp. 
Director of BORETECH 
Resource Recovery 
Engineering Co., Ltd. 
(Cayman) 

38,457,105 

Director Parkwell Master in Managing Director of Director of ECOVE 1,060,000 
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Investment 
Corp. 
Rep.：  

Kuan Shen 
Wang 

Management, 
S.M. of MIT 
Sloan School 

United Capital 
Management 

Environment Corp. 
Independent Director of 
Quanta Storage Inc. 
Director of Gintech 
Energy Corporation 
Supervisor of Chime Ball 
Technology Co., Ltd. 

Director Yang ming  
Liu 

 

Attorney at-law 
in Taiwan 
EMBA National 
Taiwan 
University 
L.L.B. Fujen 
Catholic 
University 
 

Arbitrator for Chinese 
Arbitration Association  
 

Director of ECOVE 
Environment Corp. 
Senior Partner, LIU & Co. 
Law Offices  
Director, Sunshine Social 
Welfare Foundation  
Chief Legal Counsel for 
Beijing DHH Law Firm - 
Asian-Pacific Region 
Director, Association of 
Cross-Strait Legal 
Exchange 

0 

Director Wen Whe 
Pan 

 

PhD. Polymer 
Fiber, North 
Carolina State 
University 
 

Vice Chairman, So Yang 
Co. Enterprises, Ltd.  
Supervisor, Board of 
Director, Unimicron 
Corporation 
Engineering Leader, 
Laboratory Supervisor, 
Sumitomo Electric 
Industries Ltd. 

Director of ECOVE 
Environment Corp. 
President and COO, 
Gintech Energy 
Corporation 
Board of Director, Chung 
Wei Investment Co., Ltd 
Board of Director, Utech 
Solar Corporation 
Board of Director,G.D.  
Development Corporation 

0 

Director Eugene 
Chien 

Ph. D. 
Aeronautics and 
Astronautics, 
New York 
University, USA 
 

Minister of Foreign 
Affairs/Minister of 
Transportation and 
Communications 
Minister of the 
Environmental Protection 
Administration 
Representative, Taipei 
Representative Office in 
the U.K./Legislator, 
Legislative Yuan 
(Parliament) 
Professor and Dean, 
College of Engineering, 
Tamkang University 

Independent Director of 
ECOVE Environment 
Corp. 
Chairman, Taiwan 
Institute for Sustainable 
Energy(TAISE) 
Independent Director of 
EVA Airways Corporation 
Independent Director of 
Far Eastern Department 
Stores Ltd.  
Chairman, CTCI 
Education Foundation 

0 

Independent 
Director 

Shean Bii 
Chiu 

PH. D in 
Finance, 
University of 
Washington 
(Seattle) U.S.A. 
MBA, 
University of 
Washington 
(Seattle) U.S.A. 

Chairman of Department 
of Finance, National 
Taiwan University 
Chairman of Pension 
Fund Association, R.O.C. 

Independent Director of 
ECOVE Environment 
Corp. 
Professor, Department 
of Finance, National 
Taiwan University 
Independent Director of 
Airmate (Cayman) 
International Co. 
-Limited Independent 
Director of Long Chen 
Paper Co., Ltd. 

0 

Independent 
Director 

Shuh Woei 
Yu 

Doctor of 
Engineering, 
Tulane 

Professor, Graduate 
Institute of 
Environmental 

Chairman, Safety and 
Health Technology 
Center 

0 
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University 
Bachelor of 
Science, 
Department of 
Chemical 
Engineering, 
National 
Taiwan 
University 

Engineering, National 
Central University 
General Director, Center 
for Environmental Safety 
and Health Technology 
Development, Industrial 
Technology Research 
Institute 
General Director, Center 
for Industrial Safety and 
Health Technology 
/Development, 
Industrial Technology 
Research Institute 
Professor, Department of 
Chemical Engineering, 
National Central 
University 

Independent 
Director 

James Tsai Master in 
Accounting, 
Graduate 
Institute of 
Accounting, 
National 
Chengchi 
University 
Master in Law, 
College of 
Law, National 
Chengchi 
University 

Vice CEO, CEO Deputy 
Chairman, 
PricewaterhouseCoopers, 
Taiwan President, 
PricewaterhouseCoopers 
Management Consulting 
Company Ltd. 
Vice Chairman, Fuh Hwa 
Securities Investment 
Trust Co., Ltd. 
Managing Director, 
Accounting Research and 
Development 
Foundation, and 
Chairman, Auditing 
Standards Committee 
Director and Managing 
Director, Taiwan 
Corporate Governance 
Association 
Consultant, Public 
Service Pension Fund 
Supervisory Board 

Board Director, Trans 
Globe Life Insurance 
Inc. 
Independent Director of 
the Board, Sunny Friend 
Environmental 
Technology Co., Ltd. 
Independent Director of 
the Board, Zenitron 
Corp. 
Independent Director of 
the Board, Star Travel 
Corp. (Until June 10, 
2017) 
Independent Director of 
the Board, Tanvex 
BioPharma, Inc. 
Board Director, Tuntex 
Incorporation 
Associate Professor, 
Department of 
Accounting, National 
Chengchi University 

0 

Result of the Election: The list of the newly elected directors with 

indication of votes received by each of them is as follows： 

Title 
Shareholder No. (or 
Identification No.) 

Name Votes Received 

Director 1 
J. J. Liao 

Representative of CTCI Corp. Ltd. 
48,173,004 votes 

Director 1 
Y. P. Shih 

Representative of CTCI Corp. Ltd. 
42,926,338 votes 

Director 702 
Kuan Shen Wang  

Representative of Parkwell 
Investment Limited 

42,926,237 votes 

Director R10006**** Eugene Chien 42,926,091 votes 

Director Y12041**** Yang ming Liu 42,926,089 votes 
Director J10056**** Wen-Whe Pan 42,926,001 votes 
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The list of the newly elected independent directors with indication of 

votes received by each of them is as follows： 

Title 
Shareholder No. (or 
Identification No.) 

Name Votes Received 

Independent 
Director 

H10128**** Shean Bii Chiu 45,239,847 votes 

Independent 
Director 

E10115**** Shuh Woei Yu 42,927,120 votes 

Independent 
Director 

F12271**** James Tsai 42,926,766 votes 

5. Discuss Item (II) 

(1) To approve the lifting of newly-elected directors of non-competition 

restrictions (Proposed by the Board of Directors) 

Explanatory Notes： 

(1) Pursuant to Article 209 of the Company Act, a director who does 

anything for himself or on behalf of another person that is within the 

scope of the Company’s business, shall explain to the meeting of 

shareholders the essential contents of such and act and secure its 

approval. 

(2) The newly-elected 7th-term directors may have the investment or 

manage other business of which the scope is the same or similar to the 

Company and hold the post of behavior of the director of corporation. 

It is proposed to submit to the 2017 Annual General Meeting to 

approve removing the non-competition restrictions on board directors 

newly-elected and their representatives. 
Category Candidate Name Competitive conduct to be released  

Director CTCI Corporation 
Rep.：J. J. Liao 

Chairman of SESC 
Chairman of Leading Energy Corp. 
Chairman of Fortune Energy Corp. 
Chairman of HD Resource Management Corp. 
Chairman of Yuan Ding Resources Management Corp. 
Managing Director of Xing Ding Corp. 
Director of SINOGAL-Waste Services Co., Ltd.  
Chairman of G.D. Development Corp. 
Vice Chairman of BORETECH Resource Recovery 
Engineering Co., Ltd. (Cayman) 

Director CTCI Corporation 
Rep.：Y. P. Shih 

President of HD Resource Management Corp. 
President of Yuan Ding Resources Management Corp. 
Director of BORETECH Resource Recovery Engineering 
Co., Ltd. (Cayman) 

Director Parkwell Investment Corp. 
Rep.：Kuan Shen Wang 

Independent Director of Quanta Storage Inc. 
Director of Gintech Energy Corporation 
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Director Yang ming 
Liu 

 
 

Senior Partner, LIU & Co. Law Offices  
Director, Sunshine Social Welfare Foundation  
Chief Legal Counsel for Beijing DHH Law Firm - 
Asian-Pacific Region 
Director, Association of Cross-Strait Legal Exchange 

Director Wen Whe Pan 
 

President and COO, Gintech Energy Corporation 
Board of Director, Chung Wei Investment Co., Ltd 
Board of Director, Utech Solar Corporation 
Board of Director, G.D. Development Corporation 

Director Eugene Chien Chairman, Taiwan Institute for Sustainable Energy(TAISE) 
Independent Director of EVA Airways Corporation 
Independent Director of Far Eastern Department Stores Ltd.  
Chairman, CTCI Education Foundation 

Independent 
Director 

Shean Bii Chiu Professor, Department of Finance, National Taiwan 
University 
Independent Director of Airmate (Cayman) International 
Co. -Limited  
Independent Director of Long Chen Paper Co., Ltd. 

Independent 
Director 

Shuh Woei Yu Chairman, Safety and Health Technology Center 

Independent 
Director 

James Tsai Board Director, Trans Globe Life Insurance Inc. 
Independent Director of the Board, Sunny Friend 
Environmental Technology Co., Ltd. 
Independent Director of the Board, Zenitron Corp. 
Independent Director of the Board, Star Travel Corp. (Until 
June 10, 2017) 
Independent Director of the Board, Tanvex BioPharma, Inc. 
Board Director, Tuntex Incorporation 
Associate Professor, Department of Accounting, National 
Chengchi University 

Voting Results：Shares represented at the time of voting：48,677,735 votes 

Voting Results* 
% of the total represented 

share present 
Votes in favor ：48,412,948 votes 

(6,582,844 votes) 
99.45% 

Votes against ：18,137 votes 
(18,137 votes) 

0.04% 

Votes invalid ：0 vote 0.00% 
Votes abstained：246,650 votes 

(30,562 votes) 
0.51% 

*including votes casted electronically (numbers in brackets) 

Resolved, that the above proposal be and hereby was approved as 

proposed. 

6. Special Motion: None 

7. Meeting Adjourned：at 9:45 am on Monday, 26 June 2017  


















































































